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Independent Auditor's Report

To the Board of Trustees of Wetaskiwin Schoal Division;

Opinion

We have audited the financial statements of Wetaskiwin School Division (the "Division”), which comprise the
statement of financial position as at August 31, 2023, and the statements of aperations, cash flows, change in net
financial assets, remeasurement gains and losses, and the related schedules for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Division as at August 31, 2023, and the results of its operations, its remeasurement gains and losses, changes in
its net financial assets and its cash flows for the year then ended in accordance with Canadian public sector
accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Division in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
errar.

In preparing the financial statements, management is responsible for assessing the Division's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Division's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reascnable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

MNP LLP
200, 5019 - 49th Avenue, Leduc AB, TSE 6T5 T:780.986.2626 F:780.986.2621

DPRAXITY MNP.ca

Empawanng bunivess dlebaty



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal conirol relevant te the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Division’s internat control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Division's ability to continue as a going cancern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, Qur
conciusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Division to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

Leduc, Alberta MA/P LLpP

November 15, 2023 Chartered Professional Accountants




Schoo! Jurisdiction Code: 2115
STATEMENT OF FINANCIAL POSITION
As at August 31, 2023 (in dollars)
2023 2022
Restated
EINANCIAL ASSETS
Cash and cash eqguivalents {Schedule 5) $ 5,022,760 | 4,325,403
Accounts receivable {net after allowances) {Note 4) $ 417,256 [ § 532,608
Portfolio investiments
Operating % - $ -
Endowments (Schedules 1 & 5; Note 11)| § 77,000 | 77,000
Inventories for resale $ - |3 -
Other financial assets $ - $ -
Total financial assets $ 55617,016 | § 4,935,008
LIABILITIES
Bank indebtednaess {Note 5) % - $ -
Accounts payable and accrued liabilittes {Note 6) 3 650,950 | § 1,276,804
Unspent deferred contributions {Schedule 2) $ 462,255 | § 416,307
Employee future benefits liabilities 3 - % -
Asset retirement obligations and environmental liabilities {Schedule 8, Note 19) | g 3,400,233 | $ 3,494,232
Other liabilities 3 - 5 -
Bebt
Unsupported:  Debentures 3 - 3 -
Mortgages and capital loans $ - 3 -
Capital leases $ - 3 -
Total liabilities $ 4,531,438 | § 5,187,343
Net financial assets (debt) | [ 985,578 1 $ (252,335)[
NON-FINANCIAL ASSETS
Tangible capital assets {Schedule 6) $ 53,396,927 | $ 56,652,591
Inventory of supplies {Note 9) $ 66,774 | $ 314,237
Prepaid expenses {Note 8) $ 748,015 | $ 616,180
Other non-financial assets $ - $ -
Total non-financial assets B ] 54,211,716 | § 57,583,008
Ktet assets before speni defé-l'l;t;l';i -cépit;"-;oﬁtrit;;ht}or;;“ B g 55,197,294 | § 57,330,673
épéﬁ%ﬁ:leferred capital contributions 7 {Schedule 2) $ 48,567,834 | $ 51.:133.741 '
Net assets ‘ - $ 6,628,460 | § 6,196,032
Net assets {Note 10)
A&:umuiated surplus {deficit} {Schedule 1) $ 5,629,460 | § 6,106,932
Accﬁ;ﬁaﬁated remeastrament gains {losses) o $ o - 3 -m -----
e o 3 6,629,460 | § 6,196,932

Contractual obligations

Contingent liabilities

{Note 12)
(Note 16)

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 2115
STATEMENT OF GPERATIONS
For the Year Ended August 31, 2023 (in dollars)
Budget Actual Actual
2023 2023 2022
Restated

REVENUES
Government of Alberta b3 47,554,260 | $ 47,757,878 1 % 49,112,810
Federal Governmant and other government grants $ 4,359,505 | § 3,738,753 | § 4,321,866
Property taxes $ - 1% - 1% -
Fees $ 753,914 | 8 3224781 % 316,391
Sales of services and products % 186,390 | $ 803,126 | $ 461,977
Investment incorme $ 20,000 | § 233,732 | § 39,918
Donations and other contributions % 200000 | $ 322,024 | % 255,806
Other revenue 3 129,600 | § 346,897 | § 347,731

Total ravenues 3 53,203,669 | § 53,524,888 | § 54,856,399
EXPENSES
Instruction - ECS 3 1,842,110 | § 1,225,010 | § 1,193,540
[nstruction - Grades 1 to 12 $ 36,350,402 | § 37,642,017 | $ 37,308,541
Qperations and maintenance (Schedule 4) $ 9,609,606 | § 8,902,889 | $ 9,331,041
Transportation $ 2,980,884 [ $ 2,837,826 | § 2,926 618
System administration 3 2,626,581 | § 2,484,619 |3 2,538,557
External services $ - |$ - 18 -

Total expenses $ 53418583 [ $ 53,092,361 | § £3,285,297
Annual operating surplus (deficit) $ (214,914} $ 432,528 | § 1,561,102
Endowment contributions and reinvested income $ - |3 - 13 -
Annual surplus (deflcif) $ (214,914} § 432528 | § 1,561,102
Accumuiated surplus (deficit) at beginning of year S 6,196,932 | § 6,196,932 | § 4,635,830
Accumulated surplus (deficit) at end of year $ 5982018 | § 6,629,460 : § 6,196,932

The accompanying notes and schedules are part of these financial statements.
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STATEMENT OF CASH FLOWS

School Jurisdiction Code:

For the Year Ended August 31, 2023 {in dollars)

2115

2023 2022
Restated
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Annual surplus (deficit) $ 432,628 | § 1,561,102
Add (Deduct) items nol affecting cash:
Amoriization of tangible capital assets $ 3834645 (% 3,786,442
Net (gain}oss on disposal of tangible capital assets $ (12973} § {38,500)
Transfer of tangible capital assets (from)/io other entities $ - 3 -
{Gain}/Loss on sale of pertfolio investments § - $ -
Spent deferred capilal recognized as revenue $ (3,055,808} § {3,058,569)
Deferred capifat revenue write-down / adjustment $ 200,108 | § -
Increasel/(Decrease) in employee future benefit liabilities $ - $ -
Donations in kind ‘ § -3 -
$ - 3 -
$ 1398441 [ % 2,260,475
{Incrgase)/Decrease in accounts receivable 3 115,348 [ § (130,022)
{Increase)/Decrease in Inventories for resale ] - $ -
{Increase)/Decrease in other financial assets $ - 1% -
{Increase)/Decrease in inventory of supplles 3 247,463 | § -
{Increase)/Decrease In prepaid expenses 5 (131,835} & (108,524)
{Increase)/Decrease in other non-financial assets $ - $ “
Increase/(Decrease) In accounis payable, acerued and other liabllilies $ (616,854} & (641,528)
Increase/(Decrease) In unspent deferred coniributions b 45948 [ § 10,360
Increase/(Decrease) in asset retirement obligations and environmental liabllities $ (B4,995)] § -
Due from endowments $ - 1% -
Total cash flows from operating transactions 5 973483 | & 1,389,761
B. CAPITAL TRANSACTIONS
Acqusition of tangible capilal assets 3 {792,617} § (1,284,290)
Net proceeds from disposal of unsupported capital assets H 26,500 | $ 38,500
§ - $ .
Total cash flows from capital transactions $ {766,117)1 § (1,245,790)
C. INVESTING TRANSACTIONS
Purchases of portfolio invesiments 5 - 3 -
Praceeds on sale of portfolio investments $ -8 S
Other (Describe) L - 1% -
Change in Endowments o o $ LK) -
Total cash ftows from investing transactions $ - § -
D. FINANCING TRANSACTIONS
Debt issuances s § . L -
Debt repayments $ - | % -
Increase (decrease) in spent deferred capital contrib 1% 489,991 | § 697,962 |
Capital iease issuances 3 - $ -
Capital lease payments o L . -8 . -
Cther (describe) $ - $ -
Other (describe) e $ - |% -
Total cash flows from financing transactions ] 489,081 | $ 657,962
Increase (decrease) In cash and cash equivalents $ 697,357 | $ .. 841,933
Cash and cash equivalents, at beginning of year o e $ 4,325,403 [ § 3,483,470
Cash and cash equivalants, at end of year 3 5,022,760 | $ 3.325.403

CiassHicatian: Protected A

The accompanying notes and schedules are part of these finangiat statements.




School Jurisdiction Code:

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)
For the Year Ended Augusf 31, 2023 (in dollars)

2115

Budget 2023 2022
2023 Restated
Annual surplus {deficit} $ (214.914)] 432,528 | $ 1,561,102
Effect of changes in tangible capital assets
Acquisition of tangible capital assets 3 (478,000)| $ (792,617)] % (1,284,290)
Amaorization of tangible capital assels $ 3,772100 | $ 3,834,645 | % 3,796,442
Net (gain}toss on disposal of tangible capital 5 - $ (12,973} § (38,500)
Net proceeds from disposat of unsupporied capital assets 3 - $ 226,609 | § 38,600
Write-down carrying value of tangible capitat assets $ - § - $ -
Transfer of tangible capital assets (from)/to other entities 3 - $ - $ -
Other changes § - 1% - 1% -
Total effect of changes in tangible capital assets 3 3,204,100 | § 3,255,664 | § 2,512,152
Acquisition of inventory of supplies 3 - $ 247463 | $ -
Consumption of inventory of supplies b - 1% = 185 -
{Increase)/Decrease in prepaid expenses $ - |8 (131.835)| § (109,524)
{Increase)/Decrease in other non-financial assets $ - $ - $ -
Net remeasurement gains and (losses) 3 - $ - ] -
Change in spent deferred ¢apital contributions (Schedule 2) (3,100,000} 2,565,907} § (2,360,607)
Other changes Recognition of ARO liabilities $ - -
Increase (decrease) in net financial assets (net debt) (20,814} § 12379131 § 1,603,123
Net financial assets (net debt) at beginning of year (252,335} $ (252,335) & (1,855,458)
Net financial assets {net debt} at end of year e (273,149} § 985,578 | § (252,335}

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 2115

STATEMENT OF REMEASUREMENT GAINS AND |LOSSES
For the Year Ended August 31, 2023 (In dollars}

2023 2022
Unrealized gains {losses) attributable to:

Portfolio investments 3 -.18
8 - 8
Cther 3 - 1%

Amounts reclassified to the statement of operations:
Portfolio Investments $ - |5
$ - 5
Other 3 - I3
Cther Adjustment {Deseribe) l $ - | §
Net remeasurement gains {losses) for the year l $ - | §
Accumulated remeasurement gains (losses) at beginning of vear $ - $
Accumulated remeasurement gains (losses) at end of year 3 - $

The accempanying rotes and schedules are part of these financial statements.
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SCHEDULES School latlon Coda: 2115

SCHEOULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
For the Yoar Ended August 34, 2023 (in dollars)

agh ivalen 2023 2022
Avaraga
Effective
[Market) Amortized Amortlred
Yield Cost Coxt Cost
Cash 442% § 5022760 § 5022760 § 4325403
Cash aquivalents
Govomnmant of Canada, diract and 0.00% - - -
Provinclal, direct and guarantood 0.00% - - -
Corporate 0.00% - - -
Dther, Including GIC's 0.00% - - -
Total cash and cash squbaiants $§ 5022760 8 5022760 § 4375500
Sea Note 5 for additional datal.
Parifello nv 2023 2022

Investmants Measured ot Falr Valug
Average  Investments
Effective  Maasured at

(Msrket) CostfAmortize Falr Valuo Falr Value Fuir Value Subtotal of
Yiald o Coxt Cost (Lavel 1} {Leval 2) {Laveld) Falt Valua Tatal Book Value Falr Valug Total
Interest-bearing sacurities
Daposhs and shori-letm socutites 425% % 77,000 § 77000 § - % - 4 - % - § v000 § 77000 § -8 77,000
Sends and morlgages 0.00% - - - - - - - - - .
0.00% 77,000 77000 - - - - 77,000 77,000 - 77,000
Equitfes .
Canadian equitias - publlc 0.00% § - % + 8 - % + & « § ~ % ) ~ & -5 -
Canadian equhies - private 0.00% - - - - - - - - - -
Glebal develcped equitios 0.00% - - - - . - B - - -
Emarging markeis squiles 0.00% . - . - - - - - - -
Private equitios 0.00% - - - - - - - - - .
Hedge funds 0.00% - - - . . - . . . -
0.00% - - - - - - - - - -
Infiation sensitive
Raaol estato 0.00% $ - 8 - % - % - § - 8 - % - § - % -5 -
Intrastructure 0.00% - - - - - - - - - -
Ronawablo fosourcos 0.00% - - - - - - - - - -
Othar [avestments 0.00% = - - - - - - - - .
0.00% z - - - - - - - < -
Strategic, tactical, and currency
Investments 0.00% § - 5 - 8 - § - § - 3 -~ § - 5 - § - § -
‘Total pertfollo investments 0.00% § 77,000 § 7r00C § - % - § - % -« 8 77000 % 77000 § - 5 77,000
Soo Note 11 for addhional detal. H - % - 5 -
Portolls investmants
2023
Lavel? Level 2 Loval 3 Total
Pocled invastmant funds $ - % - % -8 -
Paritoells lnvostmants Massured at Falr Value 2023 2022
Laval 1 Lovat 2 Leval 3 Tatal Total
Porifollo investmaents i aquity instruments that are ¢ -8 .t . s .8 R

quoted in an aclivo market.
Porfolls investments dasignatod ta thoir falr value

catagory. -
$ -~ 8 = 5 - 5 -8 -
Raconelliation of Portfollo Investmants
Ctassifiod as Lovel 3 2023 2022
Cpening balance 5 - 8 -
Purchasos - .
Salas (axciuding raalized gainsiossas) - -
Raalizod Gains (Lossos) . .
Unrealizad Gains/{Lassas) - -
Transter-in - plaaso explain: - .
Transfer-out - plrase oxplaky: - -
Ending balance 3 - 5 -
2023 2022
Opsrating
Cost H -5 .
Unrealizod gains and losses - .
Endowments
Cost $ 7000 § 77.000
Unrealizod gains and losses B -
Doferrad rovanue - -
77,000, 77,000
Total portfeflle Investments. $ TrOan § 22000
Tha foliowing rep Is the maturiy for portfolic | bazad on principal emount;
2023 2022
Undar 1 year C.0% 0.0%
1105 ynars 100.0% 100.0%
6t 10 yoare C.0% 0.0%
1t 20 yoar 0.0% 08%
Qvor 20 yaars 0.0% 0.0%
100.0% 100.0%
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The Wetaskiwin School Division

Notes to the Financial Statements
August 31, 2023

1. AUTHORITY AND PURPOSE

The Wetaskiwin Schoal Division {the "Division”) delivers education programs under the authority of
the Education Act, 2012, Chapter E-0.3 and through its own bylaws. The Division is directed by an
elected Board of Trustees.

The Division receives funding for instruction and support under Ministerial Grants Regulation (AR

215/2022). The regulation allows for the setting of conditions and use of grant monies. The Division
is limited on certain funding allocations and adminisiration expenses.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the Canadian Public Sector
Accounting Standards ("PSAS").

The financial statements have, in management's opinion, been properly prepared within reasonable
limits of materiality and within the framework of the accounting policies summarized below:

a) Basis of Financial Reporting
Valuation of Financial Assets and Liabilities

The Division's financial assets and liabilities are generally measured as follows:

Financial Statement Component Measurement

Cash and cash equivalents Cost

Accounts receivable Lower of cost or net recoverabie value
Portfolio investments Fair value or cost and amortized cost
Accounts payable and accrued liabilities Cost

Asset retirement obligations and environmental Cost or present value

liabilities

For financial instruments measured using amortized cost, the effective interest rate method is
used to determine interest revenue and expense. Transactions costs are a component of cost for
financial insfruments measured using cost or amortized cost. Transaction costs are expensed for
financial instruments measured at fair value.

Financial Assets

Financial assets are assets that could be used to discharge existing liabilities or finance future
operations and are not for consumption in the normal course of operations.

Financial assets are the Division’s financial claims on external organizations and individuals, as
well as cash, at year-end.

Cash and cash eguivalenis

Cash and cash equivalents include cash on hand and balances with banks net of outstanding
cheques.

Accounts receivable

Accounts receivable are shown net of allowance for doubtful accounts.
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Wetaskiwin School Division

Notes to the Financial Statements
Auqust 31, 2023

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont'd)

Portfolio Investments

The Division has investments in GIC's that have a maturity date greater than three months which
are not quoted in an active market and are therefore reported at cost.

Tangible capital assets

Certain tangible capital assets, including new school construction and major renovations (except
administrative buildings and replacement of equipment and vehicles) are funded by Alberta
Education when approved.

The following criteria apply:

Tangible capital assets acquired or constructed are recorded at cost including amounts
that are directly related to the acquisition, design, construction, development improvement,
or betterment of the asset. Cost also includes overhead directly aftributable to construction
as well as interest costs that are directly attributable to the acquisition or construction of
the asset, and asset retirement cost.

Donated tangible capital assets are recorded at their fair market value at the date of the
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.

Construction-in-progress is recorded as a transfer to the applicable asset class at
substantial completion.

Buildings include site and leasehold improvements.

Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the Division to provide services or when the value of
future economic benefits associated with the sites and buildings are less than their net
book value. For supported assets, the write-downs are accounted for as reductions to
Spent Deferred Capital Contributions ("SDCC").

Buildings that are demaolished or destroyed are written off.

Tangible capital assets with costs in excess of $5,000 are capitalized.

Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 2510 40 Years
Vehicles 5tc 10 Years
Computer Hardware & Software 3to 5 Years
Equipment 510 10 Years

Construction-in-progress is not amortized. When construction-in-progress is transferred
to the applicable asset class, amortization on the asset commences in the year acquired.
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The Wetaskiwin School Division

Notes to the Financial Statements
August 31, 2023

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
DPeferred contributions

Deferred contributions include contributions received for operations which have stipulations that meet
the definition of a liability per PS 3200. These contributions are recognized by the Division once it has
met all eligibility criteria to receive the contributions. When stipulations are met, deferred contributions
are recognized as revenue in the fiscal year in a manner consistent with the circumstances and
evidence used fo support the initial recogniticn of the contributions received as a liability. Deferred
contributions also includes contributions for capital expenditures, unspent and spent.

Unspent deferred capital contributions

Unspent Deferred Capital Contributions ("UDCC") represent externally restricted supported capital
funds provided for a specific capital purpose received or receivable by the Division, but the related
expenditure has not been made at year-end. These contributions must also have stipulations that
meet the definition of a liability per PS 3200 when spent.

Spent deferred capital contributions

Spent Deferred Capital Contributions ("SDCC") represent externally restricted supported capital funds
that have been spent but have yet to be amortized over the useful life of the related tangible capital
asset. Amortization over the useful life of the related tangible capital asset is due to certain
stipulations related to the contributions that require that the Division fo use the asset in a prescribed
manner over the life of the associated asset.

Asset Retirement Obligations

Asset retirement obligations are legal obligations associated with the retirement of a tangible capital
assets (TCA). Asset retirement activities include all activities relating to an asset retirement
obligation.

These may include, but are not limited to;

+ decommissioning or dismantfing a tangible capital asset that was acquired, constructed
or developed;

+ remediation of contamination of a tangible capital asset created by its normal use;
post-retirement activities such as monitoring; and

+ constructing other tangible capital assets to perform post-retirement activities.

A liability for an asset retirement ohligation is recognized when, as at the financial reporting date:

there is a legal obligation to incur retirement costs in relation fo a tangible capital asset;
the past transaction or event giving rise to the liability has occurred;

it is expected that future economic benefits will be given up; and

a reasonable estimate of the amount can be made.

When a liability for asset retirement obligation is recognized, asset retirement costs related to
recognized tangible capital assets in productive use are capitalized by increasing the carrying amount
of the related asset and are amortized over the estimated useful life of the underlying tangible capital
asset. Asset retirement costs related to unrecognized tangible capital assets and those not in
productive use are expensed.
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The Wetaskiwin School Division

Notes to the Financial Statements
August 31, 2023

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont'd)

Environmentat Liabilities

Contaminated sites are a result of contamination of a chemical, organic or radioactive material or live
organism that exceeds the environmental standard, being introduced into soil, water or sediment.

Liability for Contaminated sites

A liability for remediation of a contaminated site may arise from an operation that is in either
productive use or no longer in productive use and may also arise from an unexpected event resuiting
in contamination. The resulting liability is recognized net of expected recoveries, when all of the
following criteria met:

an environmental standard exists;

containment exceeds the environmental standard;

the Division is directly responsible or accepts responsibility;

it is expected that future economic benefits will be given up; and
a reasonable estimate of the amount can be made

Other environmental liabilities

Other environmental liabilities (which are not liabilities for contaminated sites) are recognized when
all of the following criteria met:

+ the Division has a duty or responsibility to others, ieaving little or no discretion to avoid the
obligation;

+ the duty or responsibility to others entails settlement by future transfer or use of assets, ora
provision of services at a specified or determinable date, or on demand;
the transaction or events obligating the Division have already occurred; and
a reasonable estimate of the amount can be made.

The Division has determined that there is no liability for contaminated sites as at August 31, 2023 and
2022.

Operating and capital reserves

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with
approval by the Minister of Education. Reserves are disclosed in the Schedule of Net Assets.

Revenue recognition

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized in the
year to which they relate. Fees for services related fo courses and programs are recognized as
revenue when such courses and programs are delivered, Cash received for which goods or

services have not been provided by year end is recognized as unearned revenue and recorded in
accounts payable and other accrued liabilities.
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The Wetaskiwin School Division

Notes to the Financial Statements
August 31, 2023

2.5UMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont'd)

Revenue recognition (cont'd)

Endowment contributions, matching contributions, and associated investment income allocated for
preservation of endowment capital purchasing power are recognized in the Consolidated
Statement of Operations in the pericd in which they are received.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain
programs are delivered, such as kindergarten, lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements.

Donations and non-government contributions are received from individuals, corporations, and

private sector not-for-profit organizations. Donations and non-government contributions may be
unrestricted or externally restricted for operating or capital purposes. Unrestricted donations and non-
government contributions are recognized as revenue in the year received or in the year the funds are
committed to the Division if the amount can be reasonably estimated and collection is reasonably
assured. Externaliy restricted donations, non-government contributions and realized and unrealized
gains and losses for the associated externally restricted investment income are recognized as
deferred contributions if the terms for their use, or the terms along with the Division’s actions and
communications as fo the use, create a liability. These resources are recognized as revenue as

the terms are met and, when applicable, the Division complies with its communicated use,

In-kind donations of services and materials are recognized at fair value when such value can
reasonably be determined.

Investment income includes dividend and interest income and realized gains or losses on the
sale of portfolio investments. Unrealized gains and iosses on portfolio investments that are not
from restricted transfers, donations or contributions are recognized in the

Statement of Accumulated Remeasurement Gains and Losses until the related investments are
sold. Once realized, these gains or losses are recognized in the Statement of

Operations,

Transfers from all governments are referred to as government transfers.

Government transfers and associated externally restricted investment income are recognized as
deferred contributions if the eligibility criteria for use of the transfer, or the stipulations together with
the Division's actions and communications as to the use of the transfer, create a liability. These
transiers are recognized as revenue as the stipulations are met and, when applicable, the Division
complies with its communicated use of these transfers.

All other government transfers, without stipulation for the use of the transfer, are recognized as
revenue when the transfer is authorized and the Division meets the eligibility criteria (if any).

Expenses

Expenses are reported on an accrual basis. The cost of all goeds consumed and services received
during the year is expensed.
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The Wetaskiwin School Division

Notes fo the Financial Statements
August 31, 2023

2.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

Expenses (cont'd)

Allocation of Costs

s Actual salaries of personnel assigned to fwo or more programs are allocated based on the
time spent in each program.

o Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary.

+ Supplies and services are allocated based on actual program identification.

Prepaid expenses

Prepaid expenses are recognized at cost and amortized based on the terms of the agreement or
using methodology that reflects use of the resource.

Liabilities

Liabilities are present obligations of the Division to external organizations and individuals arising from
past transactions or events occurring before the year end, the settlement of which Is expected to
resulf in the future sacrifice of economic benefits. They are recognized when there is an appropriate
basis of measurement and management can reasonably estimate the amounts.

Accounts pavable and other accrued liabilities

Accounts payable and accrued liabilities include unearned revenue collected from exiernal
organizations and individuals for which goods and services have vet to be provided.

Program reporting

The Division’s operations have heen segmented as follows:

s ECS Instruction: The provision of ECS education instructional services that fall under the basic
public education mandate.

+ Grades 1-12 Instruction: The provision of instructional services for Grade 1-12 that fall under
the basic public education mandate.

« Operations and Maintenance: The operation and maintenance of all school buildings and
mainienance shop facilities,

« Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facilities expenses.

+ System Administration: The provision of board governance and system-based / central office
administration

« External Services: All projects, activities, and services offered outside the public education
mandate for ECS children and students in Grades 1 - 12. Services offered beyond the mandate
for public education are to be self-supporting, and Alberta Education funding may not be utilized
to support these programs.
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The Wetaskiwin School Division

Notes to the Financial Statements
August 31, 2023

2.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

Program reporting {cont’'d)

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of certificated
teachers, non-certficated teaching assistants as well as a proportionate share of supplies and
services, school administration and instruction support, and System Instructional Support.

Scholarship endowment funds

Scholarship Endowment Funds are included in Financial Assets in the Statement of Financial
Paosition. Contributions and income pertaining to schelarship endowment funds are recognized on the
Statement of Operations and must be held in perpetuity in accordance with the agreement with the
donor. Provisions of the agreement require that none of the income is required to be reinvested each
year. The residual may be disbursed for the purposes of the scholarship.

Undisbursed funds earned on endowment principal are recognized as deferred revenue or as
revenue in the year to the extent that stipulations have been met.

Donors have placed restrictions on their contributions to endowments, for example capital
preservation. The principal restriction is that the original contribution should be maintained intact In
perpetuity. Other restrictions may include spending investment income earned by endowments for
specific operational or capital purposes, or capitalizing a certain amount of investment income to
maintain and grow the real value of endowments.

Trusts under administration

The Division has cash that has been transferred or assigned to it to be administered or directed by a
trust agreement or statute. The Division holds title to the property for the benefit of the beneficiary.

Trusts under administration have been excluded from the financial reporting of the Division. Trust
balances are disclosed in Note 13.

Inventory of supplies

Inventory of supplies are valued at the lower of cost and replacement cost. Cost is determined using
a first-in, first-out method.

Funds collected by schools

Funds generated from school activities are included with assets, liabilities, revenues and expenses of
the Division as accountability and control of these funds rests with the Division.
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The Wetaskiwin School Division

Notes to the Financial Statements
Auqust 31, 2023

2,.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont'd)

Financial instrumenis

A contract establishing a financial instrument creates, at its inception, rights and obligations to receive
or deliver economic benefits. The financial assets and financial liabilities portray these rights and
obligations in the financial statements. The Divisicn recognizes a financial instrument when it
becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, accounts receivable, portfolio
investments, accounts payable and accrued liabilities. Unless otherwise noted, it is management's
opinion that the Division is not exposed to significant credit and liquidity risks, or market risk, which
fncludes currency, interest and other price risks.

initial measurement

The Division’s financial instruments are measured at fair value when issued or acquired. For
financial instruments subsequently measured at cost or amortized cost, fair value is adjusted by
the amount of related financing fees and transaction costs.

Subseguent measurement

At each reporting date, the Division measures its financial assets and liabilities at cost, lower of
cost or net recoverable value, or amortized cost (less impairment in the case of financial assets).
The financial instruments measured at amortized cost are cash and cash equivalents, accounts
receivable, accounts payable and accrued liabilities. The carrying value of financial instruments
approximates their fair value due to the short-term nature.

For financial assets measured at cost or amortized cost, the Division regularly assesses whether
there are any indicators of impairment. If there is an indication of impairment, and the Division
determines that there is a significant adverse change in the expected timing or amount of future
cash flows from the financial asset, it recognizes an impairment loss in the Statement of
Operations. Any reversals of previously recognized impairment losses are recognized in
operations in the year the reversal occurs,

Measurement uncertainty

Measurement uncertainty exists when there is a variance between the recognized or disclosed
amount and another reasonably possible amount. The precise determination of many assets and
liabilities is dependent on future events. As a result, the preparation of financial statements for a
period involves the use of estimates and approximations, which have been made using careful
judgment. Actual results could differ from those estimates. Significant areas requiring the use of
management estimates include the collectability of amounts receivable, the useful lives of tangible
assets and the corresponding rate of amortization, the amount of accrued liabilities and the potential
impairment of assets.

There is measurement uncertainty related to asset retirement obligations as it involves estimates in
determining settlement amount, discount rates and timing of settiement. Changes to any of these
estimates and assumptions may result in change to the obligation.
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The Wetaskiwin School Division

Notes to the Financial Statements
August 31, 2023

2.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {cont’d)

Future Changes in Accounting Standards

During the fiscal year 2022-23, the division will adopt the following new accounting standard of the
Public Sector Accounting Board:

PS 3280 Asset Retirement Obligations

This accounting standard provides guidance on how to account for and report liabilities for
retirement of tangible capital assets. The division plans to adopt this accounting standard on a
modified retroactive basis, consistent with the transitional provisions in PS 3280, and information
presented for comparative purposes will be restated. The impact of the adoption of this accounting
standard on the financial statements is currently being analyzed.

3. CHANGE IN ACCOUNTING POLICY

Effective September 1, 2022, the Division adopted the new accounting standard PS 3280 Asset
Retirement Obligations and applied the standard using the modified retroactive approach with
restatement of prior year comparative information.

On the effective date of the PS 3280 standard, the division recognized the following to conform to the
new standard:
« asset retirement obligations, adjusted for accumulated accretion to the effective date;
+ asset retirement cost capitalized as an increase to the carrying amount of the related
tangible capital assets in productive use;
» accumulated amortization on the capitalized cost; and
» adjustment to the opening balance of the accumulated surplus/deficit.

Amounts are measured using information, assumption and discount rates where applicable that are
current on the effective date of the standard. The amount recognized as an asset retirement cost is
measured as if the date the asset retirement obligation was incurred. Accumulated accretion and
amortization are measured for the period from the date the liability would have been recognized had
the provision of this standard been in effect fo the date as of which this standard is first applied.

Impact on the prior year's financial statements as a result of the change in accounting policy is as
follows:
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The Wetaskiwin School Division

3. CHANGE IN ACCOUNTING POLICY (cont'd)

Notes to the Financial Statements
August 31, 2023

2022
l_\s Adjustment
previously . As restated
recognized
reported
Statement of Operations
Revenue 54,856,399 - 54 856,399
Expense (53,226,246) (69,051) (53,2985,297)
Annual surplus (deficit) 1,630,153 (69,051) 1,561,102
Accurulated surplus (deficit) at beginning of year 6,737,040 (2,101,210) 4,635,830
Accunulated surplus (deficit) at end of year 8,367,193 (2,170,261) 6,196,932
Statement of Financial Position
Financial asset 4,935,008 - 4,935,008
Liability (1,693,111)  (3,484,232) (5,187,343)
Net financial assets (Net debt) 3,241,897 (3,494,232) (252,335)
Non-financial asset 56,259,037 1,323,971 57,583,008
Net assets (Net liabifities) 8,367,193 (2,170,261) 6,196,932
Statement of Change in Net Financial Assets (Net Debt)
Annual surplus (deficit) 1,630,153 (69,051) 1,561,102
Net financial assets (net debt) at beginning of year 1,638,774 (3,494,232) (1,855,458)
Net financial assets {net debt} at end of year 3,241,897 (3,494,232) (252,335)
4. ACCOUNTS RECEIVABLE
2023 2022
Allowance Net Net
Gross for Doubtful Realizable Realizable
Amount Accounts Value Value
Alberta Education - Grants 3 138,515 § - % 138,515 § 262,360
Alberta Health Senices 77,154 - 77,154 43,939
Federal govemment 96,326 - 96,326 107,833
Other 188,312 (83,051} 105,261 118,473
Total $ 500,307 $ (83,051) $ 417,256 § 532,605
BANK INDEBTEDNESS

The Division has negotiated a line of credit in the amount of $1,000,000 bearing interest at the bank
prime rate less 1.0% (2022 - bank prime rate less 1.0%). This line of credit is secured by a borrowing
bylaw and a security agreement, covering all revenues of the Division. There was a $nil balance

outstanding on the line of credit at August 31, 2023 (2
was 7.20% (2022 - 4.70%).

The Division has a purchasing card facility in the amo

022 — $nil). The prime rate at August 31, 2023

unt of $600,000 per month (2022 - $600,000) of

which $94,633 was outstanding at August 31, 2023 (2022 - $68,109) and is included in accounts

payable and accrued liabilities.
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The Wetaskiwin School Division

Notes to the Financial Statements
August 31, 2023

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2023 2022
Alberta Education - WMA $ 37167 % 243,080
Federal government 2,764 -
Accrued vacation pay liability 56,786 70,052
Cther salaries & benefit costs 32,147 22 465
Other trade payables and accrued liabilities 531,086 941,207
Total $ 659950 $ 1,276,804

7. BENEFIT PLANS

Pension costs included in these statements comprise the cost of employer contributions for current
service of employees during the year.

The current and past service costs of the Alberta Teachers Retirement Fund are met by contributions
by active members and the Government of Alberta. Under the terms of the Teachers’ Pension Plan
Act, the Division does not make pension contributions for certificated staff. The Government portion
of the current service contribution to the Alberta Teachers Retirement Fund on behalf of the Division
is included in both revenues (Alberta Education) and expenses (certificated benefits) in the financial
statements.

For the school year ended August 31, 2023, the amount contributed to the Teacher's Retirement
Fund hy the Province was $2,010,979 (2022 - $2,269,269).

The Division participates in a multi-employer pension plan, the Local Authorities Pension Plan. The
Division is not responsible for future funding of the plan deficit other than through contribution
increases. The expense for this pension plan is equivalent to the annual contributions of $767,358 for
the year ended August 31, 2023 (2022 - $708,546).

At December 31, 2022, the Local Authorities Pension Flan reported a surplus of $12,671,000,000
(2021: surplus of $11,922,000,000).

The Division provides non-contribufory defined benefit supplementary retirement benefits to its
executive.

The Division patrticipates in the multi-employer supplementary integrated pension plan (SiPP) for
members of senior administration. The plan provides a supplement to the LAPP or ATRF pension io a
full 2% of pensionable service. The annual expenditure for this pension plan is equivalent to the
annual contributions of $17,389 for the year ended August 31, 2023 (2022 - $16,809).

The Division does not have sufficient plan information on the LAPP and SiPP to follow the standards
for defined benefit accounting, and therefore follows the standards for defined contribution
accounting. Accordingly, pension expense recognized for the LAPP and SiPP is comprised of
employer contributions to the plan that are required for its employees during the year, which are
calculated based on actuarially pre-determined amounts that are expected to provide the plan’s future
benefit.
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The Wetaskiwin School Division

Notes to the Financial Statements
August 31, 2023

B.PREPAID EXPENSES

Prepaid expenses consist of the following:

2023 2022
Prepaid insurance 3 134754 3 159,808
Softw are Support Agreements 547,302 433,870
Memberships 65,134 22,020
Other 825 482
Total [ 748,015 § 616,180
9.INVENTORY OF SUPPLIES
Inventory of supplies consist of the following:
2023 2022

Supplies Inventory $ 66,774 $ 314,237
Total $ 66,774 3 314,237

10. NET ASSETS

Detalled information related to accumulated surplus is available on the Schedule of Net Assets. The
Division's accumulated surplus may be summarized as follows:

2023 2022
Restated (Note 3)
Unrestricted sumplus $ -5 .
Operating resenves 4,995,048 3,872,763
Accumulated surplus (deficit) from operations 3 4,995,048 3 3,872,763
lnvestment in tangible capital assets 1,334,864 2,024,621
Capital resenes 222,548 222,548
Endowments 77,000 77,000
Accumulated surplus (deficit) $ 6,629,460 3 6,196,932

Accumulated surplus from operations include school generated funds of $637,754 (2022 - $678,428).
These funds are raised at school level and are not available to spend at board level. The Division's
adjusted surplus from operations is calculated as follows:

2023 2022
Accumulated surplus {deficit) from operations 5 4,985,048 § 3,872,763
Beduct: School generated funds included in
accurmulated surplus (Note 14) 637,754 678,428
Adjusted accurmulated surplus (deficit) from operations* 5 4,357,294 % 3,194,335

"Adjusted accumulated surplus from operations represents funds available for use by the Division
after deducting funds raised at school-level.
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The Wetaskiwin School Division

Notes to the Financial Statements
Auqust 31, 2023

11. ENDOWMENTS

Endowments represent principal amounts contributed for sfudent scholarships. The conditions of the
endowment agreement are such that principal amounts must be held in perpetuity in accordance
with stipulations placed by the contributor. Endowment assets are held in porifolio investments.

12. CONTRACTUAL OBLIGATIONS

The Division has commitments relating o various lease and service contracts under which the
Division will be required to make annual payments. The estimated minimum annual payments
required under these agreements are as follows:

2023 2022
Service providers $ 463424 % 1,163,687
Softw are Agreemenis 544,963 -
Total $ 1,008,387 % 1,163,687

Estimated payment requirements for each of the next five years are as follows:

Service Software

Providers Agreements
2023-2024 $ 231,712 $ 102,510
2024-2025 231,712 90,427
2025-2026 - 87,733
2026-2027 - 69,089
2027-2028 - 70,781
Thereafter - 144,423
Total $ 463,424 3 544,963

13. TRUSTS UNDER ADMINISTRATION

These balances represent assets that are held in trust by the Division. They are not recorded on the
statements of the Division.

2023 2022
Scholarship trusts $ 206,104 $ 207,799
Student Funds 21,575 23,997
Staff Funds 5,647 5,693
Total $ 233326 § 237,389

The Wetaskiwin School Division Audited Financial Statements for the Year Ended August 31, 2023 3



The Wetaskiwin School Division

Notes to the Financial Statements
Auqust 31, 2023

14. SCHOOL GENERATED FUNDS

2023 2022

School Generated Funds, Beginning of Year $ 678428 $ 609,089
Gross Receipts:

Fees 216,178 156,421

Fundraising 206,850 119,894

Gifts and donations 115,174 136,012

Other sales and services 261,893 266,642

Total gross receipts 5 800,096 3 678,969
Total Related Expenses and Lises of Funds 328,533 268,056
Total Direct Costs including Cost of Goods Sold to Raise Funds 512,237 341,574
School Generated Funds, End of Year % 637,754 § 678,428
Balance included in Deferred Contributions 3 - 8 -
Balance included in Accounts Payable g - 8 -
Balance included in Accumulated Surplus (Operating Reserves) $ 637,754 % 678,428

15. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The Division's primary source of income is from the Alberta Government. The Division's ability to
continue viable operations is dependent on this funding.

16. CONTINGENT LIABILITIES

The Division was a member of Alberta School Boards Insurance Exchange (ASBIE). Under the terms
of its membership, the Division could become liable for its proportionate share of any claim losses in
excess of the funds held by the exchange. The Division's share of the pool as at August 31, 2023 is
$77,189 (2022 - $114,232). The extent of any potential liability cannot be reasonably estimated.

The Division is & member of Alberta Risk Managed Insurance Consortium (ARMIC). Under the terms
of its membership, the Division could become liable for its proportionate share of any claim losses in
excess of the funds held by the exchange. The Division’s share of the pool as at August 31, 2023 is
$411,961 (2022 - $269,482). The extent of any potential liability cannot be reasonably estimated.

17. BUDGET AMOUNTS

The budget was prepared by the Division and approved by the Board of Trustees on May 24, 2022,

The Wetaskiwin School Division Audited Financial Statements for the Year Ended August 31, 2023 32



18. RELATED PARTY TRANSACTIONS

The Wetaskiwin School Division

Notes to the Financial Statements
August 31, 2023

Related parties are those entities consolidated or accounted for on the medified equity basis in the
Government of Alberta Consolidated Financial Statements. Related parties also include key
management perscnnel in the Division and their close family members.

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school jurisdictions. These include government departments, health authorities, post-secondary
institutions and other school jurisdictions in Alberta.

Government of Alberta (GOA):
Alberta Education
Accounts receivable / Accounts payable
Prepaid expenses / Deferred operating revenue
Unexpended deferred capital contributions
Expended defetred capital revenue
Grant revenue & expenses
ATRF payments made on behalf of district
Other Alberta school jurisdictions
Alberta Heaith Services
Alberta Infrastructure
Spent deferred capital contributions
Lecal Authorities Pension Plan
TOTAL 2022/2023
TOTAL 2021/2022

Balances Transactions

Financial
Assets (at
cost or net
realizable Liabilities (at
value)  amortized cost)

Revenues Expenses

$ 138515 § 37,167

- 380,216
74,146
12,640,325

874,015
42,135,981
2,010,979

- - 48,276 .
77,154 - 506,744 506,744

35,927,508 2,181,883
- - - 767,358
S 215,660 § 49,050,363 $47,757,878 $1,274.102
$ 306,209 § 51,756,325 549,112,610 1,228,208
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The Wetaskiwin School Division

Notes to the Financial Statements
Auqust 31, 2023

19. ASSET RETIREMENT OBLIGATIONS

Tangible capital assets with associated retirement obligations include buildings. The Division has
asset retirement obligations to remove hazardous materials from various buildings under its control.
Regulations require the Division to handle and dispose of hazardous materials in a prescribed
manner when it is disturbed, such as when the building undergoes renovations or is demolished.
Although timing of the removal is conditional on the building undergoing renovations or being
demolished, regulations create and existing obligation for the Division to remove the hazardous
materials when the asset retirement activities ocour.

Asset retirement obligations are initially measured as of the date the legal obligation was incurred,
based on management's best estimate of the amount required to retire tangible capital assets and
subsequently remeasured taking into account any new information and the appropriateness of
assumptions used. The estimate of the liability is based on third party quotes.

The extent of the liability is iimited to costs directly attributable to the removal of hazardous asbestos
fibre containing materials from various buildings under the Division's control in accordance with the
legally enforceable obligation establishing the liability. The Division estimated the nature and extent of
hazardous materials in its buildings based on the potential square meters affected and the average
costs per square meter to remove and dispose of the hazardous materials.

2023 2022
Restated - See
Note 3
Asset Retirement Obligations, beginning of year 5 3494232 § 3,178,020
Liabdity incurred - -
Liabflity settled (84,999) (1,590)
Accretion expense - -
Revision in estimates - 317,802
Asset Retirement Obligations, end of year b 3.409,233 § 3,494,232
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School Jurisdiction Code: 2115

SCHEDULE 10

UNAUDITED SCHEDULE OF SYSTEM ADMINISTRATION
For the Year Ended August 31, 2023 (in dollars)
Allocated to System Administration

2023
Salaries & Supplies &

EXPENSES Benefits Services Other TOTAL
Office of the superintendent $ 327,766 % 16,391 % - 3 344,157
Educational administration (excluding superintendent} - - - -
Business administration 734,838 229,510 - 964,348
Board governance (Board of Trustees) 245,257 300,048 - 545,305
Information technology - - - -
Human resources 316,435 18,497 - 334,932
Central purchasing, communications, marketing - 2,376 - 2,376
Payroll 92,694 - - 92,694
Administration - insurance 46,512 46,512
Administration - amortization 36,745 36,745
Administration - other (admin building, interest) 11,673 11,673

Administration - Utilities - 21,578 - 21,578

Administration - Custodial 34,101 2,066 - 36,167

Administration - OH&S 17,622 30,610 - 48,232

TOTAL EXPENSES $ 1,768713 % 621,076 § 94,830 § 2,484,610
Less: Amortization of unsupported tangible capital assets {$36,745)

TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES 2,447,874

REVENUES 2023
System Administration grant from Alberta Education 2,501,768
System Administration other funding/revenue from Alberta Education (ATRF, secondment revenue, eic) 41,674
System Administration funding from others 561,155

TOTAL SYSTEM ADMINISTRATION REVENUES 3,104,597
Transfers (to)/from System Administration reserves L . T
Transiers to other programs -

SUBTOTAL 3,104,597

2022 - 23 System Administration expense (over) under spent $656,723

Classification: Protected A 36



